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Date : 29.06.2024

As per our attcahed report of even date

For Manish Sharma & Co.

Chartered Accountants

FRN No. 023253N

CA Manish Sharma

Partner

M.No. 509292

Date : 29.06.2024

UDIN No. : 24509292BKHIVB1637

Particulars Schedule As on 31.03.2024 As on 31.03.2023

CAPITAL AND LIABILITIES

Capital 1 73,993,500.00

Reserves and Surplus 2 728,962,474.62 671,261,494.83

Deposits 3 2,755,174,613.45 2,591,599,244.98

Borrowings 4 -

Other Liabilities and Provisions 5 94,774,597.39 102,533,020.69

TOTAL : 3,652,905,185.46 3,435,304,760.50

ASSETS

Cash and Balances with Reserve Bank of India 6 35,073,649.85

Balances with Banks and money at call and short

notice 7 467,554,414.12 407,432,565.59

Investments 8 1,721,084,513.47 1,485,287,765.75

Advances 9 1,253,555,013.07 1,326,501,499.93

Fixed Assets 10 38,167,595.79

Other Assets 11 137,469,999.16 137,552,445.88

TOTAL : 3,652,905,185.46 3,435,304,760.50

CONTINGENT LIABILITIES 12 21,856,665.40

Bills for Collection -

NOTES TO ACCOUNTS FORM PART OF ACCOUNTS

Place : Sonepat                                                                For The Sonepat Urban Co-operative Bank Ltd.

69,911,000.00

(Amount in Rs.)

Poonam Jain   Lalit Kumar Jain    Suresh Kumar JainSuresh Kumar Jindal 

A.B.M.                                                   

Satish Kumar Kamboj      

C.E.O.                                  Director                   Director                   Chairman

sd/- sd/- sd/-sd/-sd/-

The Sonepat Urban Co-operative Bank Ltd., Sonepat
FORM ‘A’

Balance Sheet as on 31.03.2024

-

-

39,940,804.22

38,589,679.13

21,321,118.40

sd/-

60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat
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S.NO. Schedule As on 31.03.2023

I.

13 263,367,956.09

14 5,715,643.11

269,083,599.20

II.

15 101,600,369.71

16 54,356,223.16

155,956,592.87

III.

113,127,006.33

A 9,616,000.00

B 103,511,006.33

C

492,000.00

240,598.56

1,204.00

26,319,000.00

D 27,052,802.56

IV 76,458,203.77

E 0

V 76,458,203.77

Particulars As on 31.03.2024

INCOME

Interest earned 264,160,788.72

Other Income 4,590,009.93

TOTAL 268,750,798.65

EXPENDITURE

Interest Expended 123,915,778.76

Operating Expenses 60,934,865.10

TOTAL 184,850,643.86

Profit (Loss) Before Provision & Income Tax

Net Profit/Loss(-) for the year 83,900,154.79

Provisions for Bad & Doubtfull Debts U/s 36

(1) (Viia) of the Income Tax Act 1961

7,170,000.00

Profit Before Tax (III-A) 76,730,154.79

Other Provisions

i)Contingent Expenses Agt. Standard Assets -

ii) Earlier Year Income Tax -

iii) Interest A/c Paid on T.D.S 3.00

iv) Provision For Income Tax 19,427,000.00

Total of other Provisions C(i)+(ii)+(iii)+(iv) 19,427,003.00

Net Profit for the Year after Provisions &

Income Tax (Profit Before Tax - Total other Provisions) 

i.e (B-D)
57,303,151.79

Add : Earlier Year Income Tax 8,891.00

Net Profit available for Appropriation (IV+E) 57,312,042.79

The Sonepat Urban Co-operative Bank Ltd., Sonepat
FORM ‘B’

Profit and Loss Account for the year ended on 31.03.2024

As per our attcahed report of even date

For Manish Sharma & Co.

Chartered Accountants

FRN No. 023253N

CA Manish Sharma

Partner

M.No. 509292

Date : 29.06.2024

UDIN No. : 24509292BKHIVB1637

sd/-

Date : 29.06.2024

Place : Sonepat                                                                For The Sonepat Urban Co-operative Bank Ltd.

60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

Poonam Jain   Lalit Kumar Jain    Suresh Kumar JainSuresh Kumar Jindal 

A.B.M.                                                   

Satish Kumar Kamboj      

C.E.O.                                  Director                   Director                   Chairman

sd/- sd/- sd/-sd/-sd/-



Schedule 1 : Capital

Particulars As on 31.03.2024

CAPITAL

Authorized Capital

10,00,000 Shares of Rs. 100/- each -            10,00,00,000/-

Called/Paid Up Capital

7,39,935 shares of Rs. 100/- each 73,993,500.00

TOTAL 73,993,500.00

(Amount in Rs.)

As on 31.03.2023

69,911,000.00

69,911,000.00

The Sonepat Urban Co-operative Bank Ltd., Sonepat

Schedule 2: Reserves and Surplus

Particulars As on 31.03.2024 As on 31.03.2023

I. Statutary Reserve

Opening 225,487,726.68

Addition during the year 20,573,379.00

Deduction during the year - 246,061,105.68 225,487,726.68

II. Building Fund

Opening 90,354,717.80

Addition during the year 36,630,154.77

Deduction during the year 1,315,241.00 125,669,631.57 90,354,717.80

III. Dividend Equalisation Fund

Opening 1,900,000.00

Addition during the year 700,000.00

Deduction during the year - 2,600,000.00 1,900,000.00

IV. Bad & Doubtful Debt Reserve

Opening 75,336,965.70

Addition during the year 7,645,820.00

Deduction during the year - 82,982,785.70 75,336,965.70

V. Provision for Bad & Doubtful Debt

As per Sec 36(1)(Viia) of Income Tax Act, 1961

Opening 65,445,000.00

Addition during the year 7,170,000.00

Deduction during the year - 72,615,000.00 65,445,000.00

VI. Investment Fluctuation Reserve

Opening 61,060,000.00

Addition during the year 140,000.00

Deduction during the year - 61,200,000.00 61,060,000.00

VII. Investment Depreciation Reserve

Opening 6,282,836.00

Addition during the year -

Deduction during the year - 6,282,836.00 6,282,836.00

(Amount in Rs.)

9
contd.

60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat
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60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

X. Reserve for Interest Recoverable

Opening 337,000.00

Addition during the year -

Deduction during the year - 337,000.00 337,000.00

XI. Staff Welfare Fund

Opening 12,402,300.00

Addition during the year 500,000.00

Deduction during the year - 12,902,300.00 12,402,300.00

XII. Platinum Jublee Fund

Opening 2,200,000.00

Addition during the year 600,000.00

Deduction during the year - 2,800,000.00 2,200,000.00

XIII. Share Transfer Fund

Opening 4,200,000.00

Addition during the year 1,789,200.00

Deduction during the year 1,089,200.00 4,900,000.00 4,200,000.00

XIV. Computer Fund

Opening 11,200,000.00

Addition during the year 300,000.00

Deduction during the year - 11,500,000.00 11,200,000.00

XV. Bank Building Rennovation & Furniture

Opening 103,428.18

Addition during the year -

Deduction during the year - 103,428.18 103,428.18

XVI. Members Welfare Fund

Opening 6,338,763.00

Addition during the year 500,000.00

Deduction during the year - 6,838,763.00 6,338,763.00

XVII. Contingent Provision Against Standard

Opening 5,736,000.00

Addition during the year -

Deduction during the year - 5,736,000.00 5,736,000.00

XVIII. Staff Spouse & Children Assistance Fund

Opening 1,558,959.00

Addition during the year -

Deduction during the year - 1,558,959.00 1,558,959.00

XIX. Balance in Profit and Loss Account

Opening 76,458,203.77

Addition during the year 57,312,042.79

Deduction during the year 76,458,203.77 57,312,042.79 76,458,203.77

TOTAL (I to XIX) 728,962,474.62 671,261,494.83

VIII. Common Good Fund

Opening 9,803,067.78

Addition during the year 1,529,164.00

Deduction during the year 355,300.00 10,976,931.78 9,803,067.78

IX. Co-operative Education Fund

Opening 15,056,526.92

Addition during the year 1,529,164.00

Deduction during the year - 16,585,690.92 15,056,526.92
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60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

Schedule 4 : Borrowings
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

BORROWINGS

A) Reserve Bank Of India - -

B) Other Banks - -

C) Other Institutions and Agencies - -

TOTAL : - -

(f) Cr. Balance in OD Against SSI/MSME - 17,798.60

(g) Interest Recoverable on Staff Loan 1,991.40 1,991.40

(h) Matured Fixed Deposits A/c 24,280.00 42,510.00

(i) Matured Money Multiple Deposits 6,035,929.00 6,926,925.00

(j) Matured Recurring Deposits 256,226.00 329,766.00

Total -A1 86,491,862.87 75,644,432.89

II. Saving A/c Deposits

(a) Individuals and others 1,114,890,522.93 1,186,438,108.44

Total-(II) 1,114,890,522.93 1,186,438,108.44

III. Term Deposits

(i)From Banks - -

(ii) From Others

(a) Fixed Deposits A/c 86,574,381.00 62,037,512.00

(b) Money Multiple Deposit A/c 1,416,610,070.00 1,221,074,595.00

(c)Recurring Deposit A/c 14,524,194.00 13,156,911.00

(d) Employee Provident Fund A/c 36,083,582.65 33,247,685.65

Total-III 1,553,792,227.65 1,329,516,703.65

TOTAL- A(I+II+III) 2,755,174,613.45 2,591,599,244.98

Schedule 3 : Deposits
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

DEPOSITS AND OTHER ACCOUNTS

A.I Demand Deposits

(i) From Banks - -

(ii) From Others

(a) Current Deposits 68,190,068.79 51,584,762.40

(b) Cr. Balance in Cash Credit 7,373,767.30 9,280,989.91

(c)Cr. Balance in Cash Credit Against FD 339,516.19 264,858.41

(d) Cr. Balance in Overdraft PF 88,495.33 61,776.96

(e) Cr. Balance in Traders Cash Credit 4,181,588.86 7,133,054.21
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60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

(x)  Provision for Audit Fees 299,250.00 187,200.00

(xi) Provision for New Group Gratuity 21,369,676.68 22,831,879.26

(xii) Provision for New Group EarnedLeave 15,199,683.66 15,053,362.64

(xiii) Provision for Contingent Expenses 570,000.00 570,000.00

(xiv) TDS Payable 897,452.00 519,895.00

(xv) Electricity Bills Payable 35,055.00 22,850.00

(xvi)Telephone Bills Payable 4,105.00 3,039.18

(xvii) Draft Payable Imprest A/c 958,473.00 1,716,727.00

(xviii)Provision for Income Tax 19,427,000.00 26,319,000.00

(xix)MST Unclaimed A/c 377,600.00 377,600.00

(xx) Ex. Gratia/ Incentive Payable to Staff - 204,163.00

(xxi) PA Interest Reserve 142,374.00 314,516.00

(xxii) Outward Tax IGST - 132.51

(xxiii)Interest Provision For Matured Deposit 1,014,021.75 1,033,632.00

(xxiv) Staff Income Tax Payable A/c - 228,000.00

(xxv) CBS System Expenses Payable A/c 338,940.00 100,800.00

(xxvi) Output CGST Payable A/c - 52,679.80

(xxvii) Output SGST Payable A/c - 52,679.80

(xxviii) New Anaj Mandi Building Exp Payable A/c 36,002.00 -

(xxix) Share Suspense A/c - 1,840,825.00

(xxx) Law Charges Payable A/c 95,000.00 295,000.00

Total-(V) 69,639,375.29 81,137,835.19

TOTAL :(I+II+III+IV+V) 94,774,597.39 102,533,020.69

Schedule 5 : Other Liabilities and Provisions
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

I. Bills Payable - -

II. Inter Office adjustement (net)

i) Branch Adjustment - -

III. Interest Accured

i) Interest Payable 149,120.00 37,964.00

IV. Overdue Interest Reserve 24,986,102.10 21,357,221.50

V. Others(including provisions)

(i) Unclaimed Dividend 708,286.00 1,161,583.00

(ii) Dividend Payable 2020-21 622,185.00 872,522.00

(iii) Dividend Payable 2021-22 593,097.00 896,872.00

(iv) Dividend Payable 2022-23 960,687.00 -

(v) Provision for Dividend 4,729,140.00 4,729,140.00

(vi) Suspense 154,396.00 394,832.26

(vii) Sundry Creditors 204,345.67 204,345.67

(viii) EPF Payable 505,858.00 451,040.00

(ix) Payorder A/c 396,747.53 703,519.07



Schedule 6 : Cash and Balances with Reserve Bank of India
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

I. CASH

Cash In Hand 35,073,649.85 39,940,804.22

II. Balances with Reserve Bank of India

(i) In Current Account - -

(ii) In Other Account - -

TOTAL : 35,073,649.85 39,940,804.22

Schedule 7 : Balances with  Banks and Money at call and Short Notice
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

i. Balance with Banks

(a) In Current Accounts

(i)SBI Current A/c 27,047,817.08 5,394,489.08

(ii) S.B.I. Gurudwara Rd Current A/c 4,394,722.69 4,715,081.69

(iii) S.C.C.B. Current A/c 3,311,239.77 13,193,357.77

(iv) HDFC Bank Ltd Model Town Current A/c 549,817.10 549,817.10

(v) HDFC Bank Ltd. Current A/c 666,911.30 6,573,648.32

(vi) HDFC Bank Ltd C/Ac Ganaur 67,028.10 67,028.10

(vii) Clearing House HDFC A/c 8,480,248.80 8,351,629.02

(viii) ICICI Sonepat Br. Current A/c 466,648.61 5,079,109.61

(ix) IDBI Bank Ltd Current A/c 6,809,046.96 17,552,898.20

(x) Inward A/c IDBI Bank 42,891,039.32 28,617,352.41

(xi) Ouward A/c IDBI Bank 21,378,743.39 49,776,132.19

(xii) Axis Bank Current A/c 925,613.00 615,052.10

(xiii) Indusind Bank Ltd Current A/c 465,538.00 1,007,570.00

Total-Deposit in Current Accounts with Banks
           

117,454,414.12
         

141,493,165.59

(b) In Other Deposit Accounts

(i) AXIS FD A/c 110,000,000.00 50,000,000.00

(ii) HDFC FD A/c 20,100,000.00 10,390,594.00

(iii) ICICI Bank Ltd FD A/c 110,000,000.00 50,000,000.00

(iv) IndusInd Bank Ltd.FD A/c 110,000,000.00 110,000,000.00

(v) SBI Gurudwara Rd Fixed Deposit A/c - 45,548,806.00

Total-Other Deposits Accounts with Banks

           

350,100,000.00

         

265,939,400.00

(ii) Money at Call and Short Notice

(a)With Banks - -

Total of (i+ii) 467,554,414.12 407,432,565.59

13
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60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

Schedule 9 : Advances
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

ADVANCES

A.  (i)Bills purchased and discounted - -

(ii)Cash Credits, overdrafts and Loans repayble on demand

a) Cash Credit A/c 455,877,824.22 506,247,124.48

b)Traders Cash Credit A/c 160,815,292.59 173,379,463.25

c) Traders CC (SSI/MSME) 914,929.58 911,482.38

d) Cash Credit For Agri.Allied Actvity - 4,062,028.08

e) Cash Credit aganist Property 41,711,124.76 20,290,120.28

f) Traders Easy Limit 4,412,274.46 -

g) OD Against SSI/MSME 41,461,619.54 34,374,976.38

h) Loan Against Fixed.Deposits. A/c 4,163,901.00 5,141,591.00

i) Cash Credit Against FD A/c 36,108,597.64 37,209,697.90

j) Loan Aganist Monthly Deposits - 75,032.00

Total A(ii) 745,465,563.79 781,691,515.75

Schedule 8: Investments
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

I. Investments in

(i)In Government of India

a) Government Securities 81,335,068.00 101,335,068.00

b) State Government

State Development Loans Investments 1,407,314,326.50 1,382,856,837.75

Total-i 1,488,649,394.50 1,484,191,905.75

ii) Other approved Securities - -

iii) Shares

a) Central Co-operative Banks 350.00 350.00

b) Other Societies(HARCO Bank) 100.00 100.00

Total-iii 450.00 450.00

iv)Debentures and Bonds

a) 7.80 MTNL GOI guaranted 2033 ISI 50,800,000.00 -

Total-iv 50,800,000.00 -

v) Subsidiaries and/or joint ventures - -

vi) Others

a) Reliance Debt Fund Series
1,134,668.97 1,095,410.00

b) Money Market Fund/Liquid Fund 180,500,000.00 -

Total-vi 181,634,668.97 1,095,410.00

Grand Total(i+ii+iii+iv+v+vi)

    

1,721,084,513.47

    

1,485,287,765.75



Schedule 10 : Fixed Assets
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

Fixed Assets & Furniture & Fixtures

I. Premises

I. Premises 33,444,244.36 33,903,897.36

At Cost as on 31 march of the preceding year 33,903,897.36 17,493,772.20

Addition During the year 1,315,241.00 17,774,513.16

Deduction / Depreciation during the year 1,774,894.00 1,364,388.00

II. Other Fixed Assets

i). Furniture & Fixtures 2,558,795.28 2,615,281.24

At Cost as on 31 march of the preceding year 2,615,281.24 1,670,404.10

Addition During the year 221,835.32 1,171,998.14

Deduction / Depreciation during the year 278321.28 227,121.00

15

contd.

60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

(iii) Terms Loans

a) Loan Unsecured A/c 2,578,780.90 2,939,915.90

b) Loan Secured A/c 30,727,380.69 47,714,821.80

c) Vehicle Loan 4,381,735.45 4,009,862.40

d) Working Capital Term Loan 22,416,360.72 36,577,978.20

e) Loan To Educational Institutions 18,142,086.80 21,753,324.40

f) Loan Against Security of Property 22,166,899.30 23,226,575.40

g) Loan Against SSI/MSME A/c 59,867,252.80 96,535,641.40

h) Construction of Guest House 5,139,992.40 5,775,484.80

i) Staff Loan A/c 563,971.80 1,108,485.80

j) Housing Loan A/c 301,960,769.20 258,816,264.10

k) Shop Cum House 12,495,301.60 15,362,071.40

l) Overdraft To Staff A/c 1,963,536.62 2,583,562.38

m) Commercial Real Estate 25,685,381.00 28,405,996.20

Total A(iii) 508,089,449.28 544,809,984.18

Total A(i+ii+iii) 1,253,555,013.07 1,326,501,499.93

B   (i) Secured by tangible assets 1,250,976,232.17 1,323,561,584.03

(ii)Covered by Bank/Government Guarentees - -

(iii)Unsecured 2,578,780.90 2,939,915.90

B Total 1,253,555,013.07 1,326,501,499.93

C  I. Advances In India

(i) Priority Sector 880,859,924.71 864,055,501.48

(ii) Public Sector - -

(iii) Banks - -

(iv) Others (Non Priority) 372,695,088.36 462,445,998.45

Total C I. 1,253,555,013.07 1,326,501,499.93
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60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

ii)  Office Equipment A/c 1,608,305.92 1,244,003.66

At Cost as on 31 march of the preceding year 1,244,003.66 1,025,505.11

Addition During the year 615,470.44 406,760.55

Deduction / Depreciation during the year 251168.18 188,262.00

iii) Computer A/c 556,250.23 826,496.87

At Cost as on 31 march of the preceding year 826,496.87 394,898.80

Addition During the year 147,380.94 712,471.17

Deduction / Depreciation during the year 417,627.58 280,873.10

Total II. 4,723,351.43 4,685,781.77

Total I+II 38,167,595.79 38,589,679.13

Schedule 11 : Other Assets
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

OTHER ASSETS

Inter office adjustments (net)

(i) Branch Adjustment - -

II) Interest Accrued

i) Interest Receivable on Deposits 17,969,385.00 13,296,470.00

ii) Interest Receivable on Government Securities 22,070,069.10 23,762,122.45

iii) Interest Receivable on Bonds 1,570,832.33 -

iv) Interest Recoverable on Loan 24,986,102.10 21,357,221.50

Total-(II) 66,596,388.53 58,415,813.95

III) Tax Paid in advance/Tax deducted at source & Income Tax 

Refundable

(i) Advance Income Tax Paid A/c 20,500,000.00 25,800,000.00

(ii) TDS Refundable A/c 2022-23 450,477.24

(iii) TDS Refundable A/c 2023-24 70,169.27 -

(iv) Income Tax Refundable A/c2007-08 532,348.00 532,348.00

(v)  Income Tax Refundable A/c2008-09 1,298,110.00 1,298,110.00

(vi) Income Tax Refundable A/c2012-13 93,340.00 93,340.00

(vii) Income Tax Refundable A/c2014-15 844,930.00 844,930.00

(viii) Income Tax Refundable A/c2018-19 1,448,370.00 1,448,370.00

(ix) Income Tax Refundable A/c 2021-22 1,520,010.00 1,520,010.00

(x) F.B.T.Refundable A/c 2007-08 5,000.00 5,000.00

(xi) F.B.T.Refundable A/c 2008-09 4,909.00 4,909.00

(xii) Income Tax Additional Demand 2016-17 575,000.00 575,000.00

(xiii) Income Tax Disputed Demand FY2016-17 1,227,108.00 1,227,108.00

Total-III 28,119,294.27 33,799,602.24

(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

IV) Stationery and stamps

(i) Stationery Stock Account 514,323.00 403,152.70

-



(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

V) Others

(i)  Prepaid Insurance Expenses A/c 578,074.00 1,429,427.00

(ii) Sundry Debtors A/c 2,500,000.00 2,500,000.00

(iii)  Expenses Recoverable A/c 117,919.00 117,919.00

(iv) Prepaid Expenses A/c 2,062.50 -

(v) Deaf Receivable 13,054.50 -

(vi) Telephone Security A/c 12,088.00 12,088.00

(vii) Silver Coin Stock A/c 27,582.00 27,582.00

(viii) Suspense A/c - 346,078.00

(ix) LIC New Group Gratuity A/c 21,369,676.68 22,831,879.26

(x)  LIC New Group Leave Encashment 15,199,683.66 15,053,362.64

(xi)  Input Tax IGST 2,419,853.02 2,159,997.73

(xii)  Input Tax CGST - 227,771.68

Total(I+II+III+IV+V+VI) 137,469,999.16 137,552,445.88

(xiii) Input Tax SGST - 227,771.68

Total-V 42,239,993.36 44,933,876.99

VI) Non Banking Assets acquired in satisfaction of claim - -
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Schedule 12 : Contingent Liabilities
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

I. Claims against the bank not acknowledged as debts - -

II. Liability for partly paid investments - -

III. Liability on account of outstanding forward exchange

contracts
- -

IV. Guarantees given on behalf of constituents

(a) In India 1,854,250.00 1,854,250.00

V. Acceptances, endoursements an other obligations - -

VI. Other itms for which the bank is contingently liable

(i) Outstanding IncomeTax Demand - 2,881,088.00

(ii) DEAF A/c with R.B.I. 11,836,800.40 8,420,165.40

(iii) EPF Demand 8,165,615.00 8,165,615.00

Total of VI 20,002,415.40 19,466,868.40

Total of I+II+III+IV+V+VI 21,856,665.40 21,321,118.40



VI. Income earned by way of dividends, etc. from

subsidiaries/companies and/or joint ventures in India

Schedule 14 : Other Income
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023
I. Commission, exchange and brokerage

(i) Commission A/c 33,644.58 34,294.23

Total of I 33,644.58 34,294.23

II. Profit on Sale of Investments

(i) Govt. Securities Profit & Loss A/c - 859,500.00

Less : Loss on sale of investments (Govt. Securities Profit & Loss

A/c)
(80,000.00) -

Total of II (80,000.00) 859,500.00

III. Profit on revaluation of invetsments - -

Less: Loss on revaluation of invetsments - -

Total of III - -

IV. Profit on Sale of land, buildings and other assets - -

Less: Loss on Sale of land, buildings and other assets -

Total of IV - -

V. Profit on exchange transactions - -

Less: Loss on exchange transactions - -

Total of V - -

- -
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(Amount in Rs.)

As on 31.03.2023

120,925,546.61

1,010,176.00

121,935,722.61

-

123,998,041.61

123,998,041.61

-

17,434,191.87

17,434,191.87

-

263,367,956.09

Schedule 13 : Interest Earned

Particulars As on 31.03.2024

I. Interest/Discount on advances/bills

(i) Interest A/c Earned on Advances 117,849,604.40

(ii) Penal Interest A/c Earned On Advances 633,873.00

Total of I 118,483,477.40

II. Income on Investments

(i) Interest A/c Earned on Bonds 121,652.00

(ii) Interest A/c Earned on Govt. Securities 116,935,351.52

Total of II 117,057,003.52

III. Interest on balances with Reserve Bank of India and

other inter-bank funds
-

(i) Interest A/c Earned on Deposits 28,620,307.80

Total of III 28,620,307.80

IV. Others

TOTAL (I+II+III+IV) 264,160,788.72
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VII.Miscelleneous Income

(i) Income Received A/c 87,397.74 1,561.02
(ii) Locker Rent Received A/c 764,950.00 758,896.56
(iii) Share Transfer Fee A/c 19,062.00 13,713.48
(iv) Incidental Charges A/c 407,433.00 456,645.56
(v) CERSAI/ NESL Charges Received A/c 60,450.00 40,500.00
(vi) Cash Handling Charges 159,217.64 117,584.14
(vii) Processing Fees A/c 2,300,336.48 2,310,690.12
(viii) Take Over Charges 503,871.52 179,142.00
(ix) SMS Charges Received A/c - 481.00
(x) Commitement Charges 294,388.00 231,215.00
(xi) Interest on Income Tax Refund - 711,420.00
(xii) Dividend Income Tax Free 39,258.97 -
TOTAL VII 4,636,365.35 4,821,848.88

TOTAL (I+II+III+IV+V+VI+VII) 4,590,009.93 5,715,643.11

(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

Schedule 15 : Interest Expended
(Amount in Rs.)

Particulars As on 31.03.2024 As on 31.03.2023

I. Interest on deposits

(i) Interest A/c Paid on Deposits 91,400,584.77 70,732,627.91

(ii) Interest A/c Paid on Saving Bank Deposits 32,497,582.99 30,841,481.80

Total of I 123,898,167.76 101,574,109.71

II. Interest on Reserve Bank of India/Inter-bank borrowing

(i) Interest A/c Paid on Borrowings 17,611.00 26,260.00

Total of II 17,611.00 26,260.00

III. Others - -

TOTAL (I+II+III) 123,915,778.76 101,600,369.71

Schedule 16: Operating Expenses

Particulars Particulars As on 31.03.2024 As on 31.03.2023

(i) Establishment A/c 27,895,839.00 24,366,678.00

(ii) Provident Fund A/c 3,159,090.00 2,770,120.00

(iii) Gratuity A/c 1,702,338.42 2,310,898.80

(iv) Ex-Gratia to Deceased Beneficiary A/c 821,491.00 784,381.00

(v) Earned Leave Encashment A/c 1,095,515.30 1,061,390.64

(vi) Employees Dep. Linked Insurance Sch. E 30,300.00 30,204.00

(vii) Children Education Allowance 171,000.00 162,000.00

(viii) P.F. Administration Expenses A/c 137,997.00 118,697.00

(ix) Ex-Gratia/Incentive A/c - 35,013,570.72 204,163.00

(Amount in Rs.)

I. Payments to and provisions for employees

contd.
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(x) Diwali Expenses A/c 40,427.73 49,141.00

(xi) Commission A/c Paid 236.00 3,254.52

(xii) House Keeping Expenses A/c 3,361,727.00 1,943,777.00

60th AGM (2023-24) The Sonepat Urban Co-operative Bank Limited, Sonepat

Particulars Particulars As on 31.03.2024 As on 31.03.2023

II. Rent, taxes and lighting

(i) Rent A/c Paid 1,422,156.00 1,534,044.00

(ii) Electricity Expenses 683,325.00 609,560.00

(iii) Fuel Charges 89,890.00 2,195,371.00 87,168.88

III. Printing and stationery

(i) Stationary A/c 286,597.06 286,597.06 532,098.22

IV. Advertisement and publicity

(i) Advertisment A/c 109,137.00 109,137.00 94,572.00

V. Depriciation on bank's property

(i) Depreciation on Furniture A/c 278,321.28 227,121.00

(ii) Depreciation on Building A/c 1,774,894.00 1,364,388.00

(iii) Depreciation on Office Equipment A/c 251,168.18 188,262.00

(iv) Depreciation on Computer A/c 417,627.58 280,873.10

(v) Depreciation on Investment A/c - 2,722,011.04 1,361,877.00

(i) Director's Fees & Allowances - - -

VII. Auditors fees and expenses (including

branch auditors)

(i)Audit Fee A/c 646,000.00 646,000.00 538,000.00

VIII. Law charges

(i) Law Charges A/c 13,600.00 13,600.00 450,700.00

IX. Postage, Telegrams, Telephones, etc.

(i) Postage A/c 126,349.00 124,099.00

(ii) I.P.& T. Telephone A/c 99,642.46 225,991.46 110,029.66

X. Repairs and maintenance - - -

XI. Insurance

(i) Insurance Expenses A/c 4,987,060.00 4,987,060.00 3,444,705.00

XII. Other expenditure

(i) General  Expenses A/c 1,191,449.80 935,933.93

(ii)Travelling A/c 46,125.00 117,025.00

(iii) Business Promotion  A/c 162,117.46 109,399.80

(iv) Hired Vehicle Expenses A/c 377,953.00 367,632.00

(v) Subscription Fee A/c 138,800.00 66,900.00

(vi) Annual Maintt. Charges A/c 22,387.50 40,450.00

(vii) Security Valuation Expenses A/c 149,743.60 -

(viii) Premium Amortised A/c 4,867,798.00 2,266,043.25

(ix) Annual General Meeting Expenses A/c 1,120,529.42 1,212,902.20

(Amount in Rs.)

Vi. Director's fees, allowances and expenses

contd.
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(xiii) Consultancy Service Expenses A/c 662,696.00 647,581.00

(xiv) Tender/Balancesheet Publication Exp. 56,000.00 56,000.00

(xv)CBS Expenses A/c 869,750.00 735,000.00

(xvi) Staff Training Expenses A/c - 47,800.00

(xvii) Fire Fighting Expenses A/c - 13,200.00

(xviii) Professional Charges 98,600.00 527,200.00

(xix) Licence Fees A/c 3,540.00 3,000.00

(xx) Branch Inaugration A/c - 223,764.50

(xxi)Conveyance Expenses A/c 28,765.00 34,482.00

(xxii) Staff Welfare Expenses A/c 416,268.00 389,625.56

(xxiii) Other Bank Charges A/c 17,282.30 4,525.00

(xxiv) GST Disallowed A/c 868,157.91 984,196.67

(xxv) Credit Information Service Charges A/c 67,867.10 62,372.78

(xxvi) NPA Charges Received 81,882.00 309,360.65

(xxvii) CERSAI /NESL Charges A/c 43,124.00 19,691.00

(xxviii) Directors Training Expenses A/c - 429,935.00

(xxix) Non Encumberance Certificate Expens 42,300.00 14,735,526.82 -

TOTAL : 60,934,865.10 54,356,223.16

For The Sonepat Urban Co-operative Bank Ltd.Place : Sonepat                                                    

Date : 29.06.2024

Particulars Particulars As on 31.03.2024 As on 31.03.2023

(Amount in Rs.)

For Manish Sharma & Co.

Chartered Accountants

FRN No. 023253N

CA Manish Sharma

Partner

M.No. 509292

sd/-
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Poonam Jain   Lalit Kumar Jain    Suresh Kumar JainSuresh Kumar Jindal 

A.B.M.                                                   

Satish Kumar Kamboj      

C.E.O.                                  Director                   Director                   Chairman

sd/- sd/- sd/-sd/-sd/-
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UDIN No. : 24509292BKHIVB1637
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Manish Sharma & Co.
CHARTERED ACCOUNTANTS

A-182, 3rd Floor, Jhilmil Colony, Vivek Vihar, Delhi-110095.
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Memorandum of Changes (summary) 

  
Increase  Decrease  

(No. of 
items) 

(Rs.) 
(No. of 
items) 

(Rs.) 

In respect of :          

a.   Income 1           39,258.97  2               576,380.00  

b.   Expenditure  3           26,383.00  3               113,295.41  

c.   Assets 6        805783.38  3               680,709.00  

d.   Liabilities 6      1,903,004.00  4            1,327,721.00  

e.   Gross NPAs 3    67,137,531.10  -- -- 

f. Provision on NPAs -- -- -- -- 

g. Classification of Advances -- -- -- -- 

h. Risk Weighted Assets -- -- -- -- 

i. Other items (if any) -- -- -- -- 
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